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VOLUNTARY ANNOUNCEMENT

BUSINESS UPDATE

This announcement is made by the board of directors (the “Board”) of MOBI Development Co., 
Ltd. (the “Company”, together with its subsidiaries, the “Group”) on a voluntary basis to provide 
the latest information on the Group’s successful bids for its business.

The Board is pleased to announce that the Group has continuously won bids for its smart product 
series subsequent to the successful bids of various 5G products. Recently, a subsidiary of the 
Group acquired a 13.04% share in the 2020-2022 centralized procurement tender for distributed 
antenna products of China Mobile with a winning bid amount of more than RMB30 million. In 
addition, a subsidiary of the Group has been shortlisted for over 40 projects under the national ICT 
recruitment, with the shortlisted projects spanning across municipal planning, campus planning and 
factory planning, and the scale of the first such project being implemented has exceeded RMB20 
million whilst other projects are also in the process of being implemented.

As the era of 5G Internet of Everything begins, the Group has started researching and developing 
smart series technologies in advance through early market research, carried out the research and 
development, design and production of specialized products which target various application 
scenarios, and positioned itself strategically and comprehensively across sectors. The smooth 
progress of winning bids for a number of projects in the early stage has enabled the Group to 
accumulate a wealth of technology and customer resources in the research and development and 
implementation of new business products, and enhanced the Group’s ability to implement vertical 
application projects. The future application of 5G has a broad prospect, the Group will firmly 
continue to explore the vertical application field which is believed to bring new growth to the 
Group.
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The successful bids for the above projects are not transaction contracts, and the actual purchase 
terms are subject to the final agreements to be entered into. Shareholders and potential investors 
are cautioned not to unduly rely on such information and are advised to exercise caution 
when dealing in the shares of the Company.
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